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Ref: PAL/SEC/2024-25/18 
 
30th May, 2024                                                                                                                       
 
To                                                                                                    Stock Code: BSE: 519262 
                                                                                                                 ISIN: INE297D01018 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001 
 
Dear Sir/Madam, 
 
Subject: Annual Secretarial Compliance Report for the year ended 31st 
March, 2024 

In compliance with the provision of Regulation 24A of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, please find enclosed herewith 
the Annual Secretarial Compliance Report from M/s. BVR & Associates Company 
Secretaries LLP, Practicing Company Secretaries, for the year ended March 31, 
2024. 

We request you to take the above on records. 

Thanking you, 

Yours faithfully, 
For Prima Agro Limited 
 
 
V. R. Sadasivan Pillai 
Company Secretary and Compliance Officer 
Membership Number: F13001 
 
Enclosure as above 



a)

Corporate Office:
Kousthubham, Door No.33/1797
Manakodam Rd, Perandoor
Elamakkara, Kochi, Kerala - 682 026 
Ph : +91 9895762686,9895630786 
E-mail: info@directus.co.in

BVR & ASSOCIATES
Company Secretaries LLP
LLP Identification No: AAE-7079

all the documents and records made available to 
by PRIMA AGRO LIMITED.

b) the filings/ submissions made by the listed entity to the stock exchanges,
cl Website of the listed entity,
d) any other document/ filing, as may be relevant, which has been rehed upon to 

make this certification,

for the year ended 31/03/2024 ("Review Period”) in respect of compliance with the 

provisions of:
a) the Securities and Exchange Board of India Act, 1992 ( SEB1 Act ) and the 

Regulations, circulars, guidelines issued thereunder; and
b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder

and the Regulations, circulars, guidelines issu^K^etmder by the Secunties^m 
Exchange Board of India ("SEBI"); z"

I' COCHIN Y«>1] 
n \ 682 019

Registered Office: Swastika, First Floor, Chitteth House, P C Road, Vytilfo P.O., Cochin - 682 019 
Ph: 0484 4046696, +91 98950 69508

Annual Secretarial Compliance Report

For the year ended 31''1 March 2024

[Listing Obligations and Disclosure Requirements) Regu a ions, 

secretarial Compliance Report of PRIMA AGRO LIMITED for the financial year ended 

31/03/2024
We BVR & Associates Company Secretaries LLP. have conducted the review of the 
compliance of the applicable statutory provisions and the adheren“ 
cornorate practices by PRIMA AGRO LIMITED, having its Registered Ofhce at DOOR 
NO VINDUSTRIAL DEVELOPMENT AREA MUPPATHADAM, EDAYAR, 
COCHIN - 683110. Secretarial Review was conducted in a manner that provided us a 
reasonable basis for evaluating the corporate conducts/statutory compliances and 

to provide our observations theieon.

Based on our verification of the listed entity's books, papers, minutes books forms 
and returns filed and other records maintained by the listed entity and also tie 
information provided by the listed entity, its officers, agents and nuthorize.l 
representatives during the conduct of Secretarial Review, we hereby report that the 
listed entity has, during the review period covering the financial year ended on 31 
March 2024 complied with the statutory provisions listed hereunder m the mannei 

and subject to the reporting made hereinafter :

We, BVR & Associates Company Secretaries LLP, have examined.

us and explanations provided

mailto:info@directus.co.in


circulars/ guidelines issued

(Listing Obligations and Disclosure
a) Securities

of Shares and

of Insider Trading)Board of India (Prohibition

and Participant)

0

of India (Issue and Listing of Debt Securities)n
D

a) Securities and

c)

Board of India (Prohibition of Insider Trading)

of India(Depositories and Participant)

COCHIN 
682 019

e) Securities and 
Regulations, 
2018.

/
° II I

The specific Regulations, whose provisions and the

\I T 
/

Board of India (Depositories
Regulations, 2018(lo the extent applicable);
Securities and Exchange Board of India (Share Based Employee Benefits and 

Sweat Equity) Regulations, 2021;
g) The Securities and Exchange Board of India (Registrars to an issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing

Board of India (Buyback of Securities) Regulations,

Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.

b) Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements)Regulations, 2018.
Securities and Exchange Board of India (Substantial Acquisition of Shaies .md 
Takeovers) Regulations, 2011.

d) Securities and Exchange I
Regulations,2015.

Exchange Board

thereunder, have been examined, include:-

a) Securities and Exchange Board of India

„ . . ....
Requirements) Regulations, 2018 (to the extent applicable);

c) Securities and Exchange Board of India (Substantial Acqmsit.on 
Takeovers) Regulations, 2011;

d) Securities and Exchange 
Regulations, 2015;

e) Securities and Exchange

h) Securities and Exchange
2018;
Securities and Exchange Board
Regulations, 2008;
Securities and Exchange Board of India (Issue and Listing of Non- Convertible 
and Redeemable Preference Shares) Regulations,2013;

The following Regulations are applicable to the listed entity during the period undei 

review:



Dcviati
ons

Complian 
ce 
Requirem 
ent 
(Regulati 
ons/ 
circulars/ 
guidelines 
including 
specific 
clause)

Actio 
n 
Take 
n 
by

Details of
Violation

Fine 
A in ou 
nt

/ COCHIN 
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Type 
of 
Actio
n

Observati 
ons/ 
Remarks 
of the 
Practicing 
Company 
Secretary

Obs 
erva 
tion 
s 
mad 
e in 
the 
sece 
reta 
rial 
com 
plia 
nee 
rep 
ort 
for 
the 
year 
end 
ed

Regulati 
on/ 
Circular 
No.

Remark
I sSr.

No

Co 
mm 
ent 
s of 
the 
pra 
ctici 
"g 
com 
pan 
y 
seer 
etar 
y on 
the 
acti 
ons 
tak 
en 
by 
the 
list 
ed 
entiI ty I

Manag 
ement 
Respo 
use

comply with the observations made

We hereby report that, during the Review Period
(a) The listed entity has complied with the provisions of the above Regulations and 

circulars/ guidelines issued thereunder.
(b) The listed entity has taken the following actions to

in previous reports:

f) Securities and Exchange Board of India (Registrars to an issue and Share Transfer 
0 Agents) Regulations, 1993 regarding the Companies Act and dealing with

client.
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1 m 
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The
FineBSE

1.

2.

FineBSE

SEB1/H0 
/CMD/C 
IR/CIR/ 
P/2020/ 
12

C1R/CFD 
/CMD1/ 
44/2019 
DT 
29.03.20 
19

Received 
a mail 
from BSE 
for 
discrepan 
cy in 
submissio 
n of 
consolida 
te 
financial 
results.

Received 
a mail 
from BSE 
for 
discrepan 
cy in 
submissio 
n of 
consolida 
te 
financial 
results.

31.0
3.20
23

31.0
3.20
23

Regulatio 
n 33 of 
SEB1 
(LODR)R 
egulation 
s,2015

time 
and 
also 
paid 
the 
fine ol 
Rs.41 
300.

Non­
com pl ia 
nee with 
the 
require 
ment 
pertaini 
ng to the 
suhmissi 
on of 
Consolid 
ated 
Financia 
1 Results 
for the 
quarter 
ended 
Septemb 
er 30, 
2021

41300 
(inclu 
ding 
GST)

According 
toSEBI 
(Listing 
Obligation 
s and 
Disclosure 
Requirem 
ents) 
Regulatio 
ns 2015, 
The 
financia! 
results 
shall be 
prepared 
on the 
basis of 
accrual 
accountin 
g policy 
and shall 
be in 
accordanc 
e with 
uniform 
accountin 
g 
practices 
adopted 
for all the 
periods.

As 
per 
the 
ma 
nag 
em 
ent 
res 
pon 
se 
rec 
eiv 
ed 
the 
Co 
mp 
any 
has 
dul 
y 
file 
d 
the 
Con 
soli 
dal 
ed 
fina 
nci 
als

not a
holdin
g

As 
per 
the 
ma 
nag 
em 
ent 
res 
pon 
se 
rec 
eiv 
ed
the 
Co 
mp 
any 
has 
dul 
y 
file
d

The
! Compa

'g policy 
antUluill 
1’531’019

Non- 
complia 
nee with 
the 
require 
ment 
pertaini 
ng to the 
submissi 
on of 
Consolid 
ated 
Financia 
I Results 
for the 
quarter 
ended 
31s1 
Decemb 
er 2022

Regulatio 
n33of 
SEB1 
(LODR)R 
egulation 
s.2015

has 
recog 
nized 
this 
discre 
pancy 
and 
make 
sure 
to file 
the 
same 
within (

i period. 
I

ny is
i yet to 

receive 
the
t onlirm 
ation

Comp ! mail 
any is , from 

the

.nice 
Depart

I ment, 
BSE 
Limited

Listing 
i Cmnpli 

compa 
ny in 
the 
sense 
that it 
hold a , 
Subsiil

//

i No such 
manag 1 discrep 
ement I ancy 

' found 
during 

1 this 
I period 
I .The 
I Compa 
I ny 
1 complie 
I d the 

same 
within 

I the 
tune

The 
Comp 
any 
replie 
d to 
the 
mail 
on 
24th 
Febru 
ary 
2023 
statin 
gthat 
the

According 
toSEBI 
(Listing 
Obligation 
sand 
Disclosure 
Requirem 
ents) 
Regulatio 
ns 2015, 
The 
financial 
results 
shall be 
prepared 
on the 
basis of

actdunthi J \ 
'<i nnlir~v ’ SS

\I9) m

.-f.



3. BSE Fine The

ct.Q^ol5it

SEB1/H0
/CFD/C
MD/CIR 
/P/2020 
/12

Non - 
submissi 
on of the 
Annual 
Report 
within 
the 
period 
prescrib 
ed under 
this 
reglulati 
on

The listed 
entity 
shall 
submit 
the annual 
report to 
the stock 
exchange 
within 
twenty 
one

31.0
3.20
23

the 
Con 
soli 
dat 
ed 
fina 
nci 
als

No such 
discrep

Regulatio 
n 34 of 
SEB1 
(LODR)R 
egulation 
s.2015

Received 
a mail 
from BSE 
for Non 
submissio 
n of the 
Annual 
Report 
within the 
period 
prescribe 
d under 
this 
reglulatio 
n

2360(1 
ncludi
ng
GST

accordanc 
e with 
uniform 
accountin 
g 
practices 
adopted 
for all the 
periods.

As
per 
the 
ma 
nag 
em
ent 
res 
pon 
se 
rec
eiv 
ed 
the 
Co

any 
has
receiv 
ed a 
notice 
on 
Octob 
er 
21st 
2022 
for 
non

iary ] 
Comp 
any 
for 
which 
Conso 
lidatio 
n of 
Financ 
ial 
State I 
ments i 
is . 
requir 
ed 
.Being 
not a 
Parent ' 
Comp ' 
any , 
the 
Comp 
any is 
exemp 
ted 
from 
filing 
the 
Conso | 
lidate 
d 
Financ 
ial 
Result 
s.

I m I 
/£1 I

Comp 
ancy 
found 
during 
this 
period 
.The 
Compa 
ny 
complie I 
d the 
same

non within
I submi I the



FineBSE4.

.nicy

SEB1/H0 
/CFD/C
MD/CIR 
/P/2020 
/12

31.0
3.20
23

I during 
1 lliis 

period.

Non 
Disclosu 
re ol 
Dividen 
d 
distribut 
ion 
policy in 
the 
Annual 
Report 
and on 
the 
websites 
of the 
entity.

and 
adopted 
in the 
annual 
general 
meeting 
as per the 
provisions 
ol the 
Companie 
s Act, 
2013

nip 
any 
has 
dul
y 
sub 
mit 
ted 
the 
Ann 
ual 
Rep 
ort.

ations 
2015

As 
per 
the 
ma 
nag 
em 
ent 
res 
pon 
se 
rec 
eiv 
ed 
the 
Reg 
ulat 
ion 
43A 
of 
SEB 
I 
(LO 
DR) 
Reg 
ulat 
ion 
s,20 
15 
is 
not 
app 
lica 
ble 
to 
the 
Co 
nip 
any

Regulati 
on 43A 
of SEB1 
(LODR) 
Regulati 
ons,201 
5

ssion 
of the 
Annua 
1 
Repor | 
t 
within 
the i 
period 
prescr 
ibed I 
under 
the 
Regul 
ation 
34 of 
SEB1 
(LODR 
)

year 
ended 
March 
2022. 
And 
the 
Comp 
any 
paid 
fine of 
Rs.23 
60/- 
for the 
same

' lime 
period. 1

Regulatio 
n43Aof 
theSEBl 
(LODR) 
Regulatio 
ns, 2015, 
the top 
five 
hundred 
listed 
companie 
s based on 
market 
capitalizat 
ion 
(calculate 
d as on 
March 31 
of every 
financial 
year) shall 
require to 
formulate 
a dividend 
distributi 
on policy 
which 
shall be 
disclosed 
in their 
annual 
report 
and on 
their 
website, 
which js_

applicable.' 
for the 
Confpapy;M

Regul 
ation 
43A ol 
the 
SEBI 
(LODR 
) 
Regul 
ations. 
2015, 
the 
top 
five 1 
hundr | 
ed 
listed 
com pa | 
nies i 
based

Regul |
I No such 

discrep 
for the I

! found



on 
marke 
t 
capital 
izatio
n

ated 
as on

(calcul I

March 
31 of 
every 
financ I 
ial 
year) 
shall i 
requir 
e to 
form u 
late a ' 
divide |

Compliances related to resignation of statutory auditors from listed entities and their 
material subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18tli October 
2019:

No event relating to resignation of auditor has occurred d.uPm§^review period; hence, this 
clause is not applicable.

COCHIN
682 019 k'

nd 
distrib 
ution I 
policy ( 
which 
shall 
be 
disclo 
sed in 
their 
annua 
1 | 
report 
and 
on 
their 
websit 
e'h- h 
which 
is not 
applic­
able 
for the 
Comp 
any |



Observatioiis/Remarks by PCS '
Particulars

1

Secretarial Standards:1.

Nil.Yes

2.

Yes

NIL

Yes

3.

Yes NIL

Yes
on

Yes

I

i
II
I

Compliance
Status 
(Yes/No/NA)

i

I
i

i

Sr 
No.

COCHIN 
^32 Oiy mt

Adoption and timely updation of 
the Policies:

. All applicable policies under 
SEBI Regulations are 
adopted with the approval 
of board of directors of the 
listed entities

• All the policies are in 
conformity with SEBI 
Regulations and have been 
reviewed & updated on 
time, as per the 
regulations/circulars/guidel 

_______ ines issued by SEBI _ ____  
Maintenance and disclosures on 
Website:

entity is
functional

• The Listed 
maintaining a 
website

• Timely dissemination of the 
documents/information 
under a separate section 
the website

• Web-links 
annual 
governance reports under 
Regulation 27(2) are 
accurate and specific which 
re-directs to the relevant 
documentfsj/section of the 
website.

We hereby report that, during the Review Period the cotnpiiance status of the iisted entity is 

appended as below:

provided in
corporate

The compliances of the listed entity 
are in accordance with the 
applicable Secretarial Standards 
(SS) issued by the Institute of 
Company Secretaries India (ICS1), 
as notified by the Central 
Government under section 118(10) 
of the Companies Act, 2013 and 
mandatorily applicable.



 

Disqualification of Director:4.
Nil.Yes

5.

NA

NA

Preservation of Documents:6.

NILYes

7.

Yes NIL

8.

Yes

has NA

9. of or

I

Prior approval was taken for all 
Related Party Transactions.

'-'JCHIN' 
682 019

I 
I

 i

I

i 

i

The Listed Entity does not have | 
any subsidiary. i

I m

The listed entity is preserving and 
maintaining records as prescribed 
under SEBI Regulations and 
disposal of records as per Policy of 
Preservation of Documents and 
Archival policy prescribed under 
SEBI LODR Regulations, 2015.
Performance Evaluation:
The listed entity has conducted 
performance evaluation of the 
Board, Independent Directors and 
the Committees at the start of every 
financial year/during the financial 
year as prescribed in SEBI 
Regulations. _______
Related Party Transactions:

None of the Director(s) of the 
Company is/are disqualified under 
Section 164 of Companies Act, 2013 
as confirmed by the listed entity.—  
Details related to Subsidiaries of 
listed entities have been 
examined w.r.t.:

b) Disclosure requirement of 
material as well as othei 
subsidiaries

a) Identification of material 
subsidiary companies

(a) The listed entity has 
obtained prior approval of 
Audit Committee for all 
related party transactions; 
or

(b) The listed entity 
provided detailed reasons 
along with confirmation 
whether the transactions 
were subsequently 
approved/ratified/ rejected 
by the Audit Committee, in 
case no prior approval has

________ been obtajned.  
Disclosure of events 
information:

l_lh£_listed entity has provided all the



Yes NIL

10.

Yes NIL

11.

Yes

12.

Yes

Assumptions & Limitation of scope and Review:

7

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
information furnished, are the responsibilities of the management of the listed entity.

2. Our responsibility is to report based upon our examination of relevant documents and 
information. This is neither an audit nor .in expression of opinion.

additional
for

COCHIN 
602 019

No additional non-compliance 
was observed for any SEE) 
regulation/circular/guidance 
note etc. during the year 
under review.

As informed by the Management, 
no actions were taken against 
the Company/its promol ers/ 
directors/subsidiaries either by 
SEBI or by BSE under SEBI 
Regulations and
circular/guidelines issued there 
under during the year under 
review.various

Regulations 
guidelines 

except as

3. We have not verified the correctness and appropriateness of financial Records and Books 
Accounts of the listed entity.

m

required disclosure(s) under 
Regulation 30 along with Schedule 
III of SEBI LODR Regulations, 2015 
within the time limits prescribed 
thereunder. __  _____  __
Prohibition of Insider Trading: 
The listed entity is in compliance 
with Regulation 3(5) & 3(6) SEBI 
(Prohibition of Insider Trading) 
Regulations, 2015.________ _______
Actions taken by SEBI or Stock 
Excliange(s), if any:
No action(s) has been taken against 
the listed entity/ its promoters/ 
directors/ subsidiaries either by 
SEBI or by Stock Exchanges 
(including under the Standard 
Operating Procedures issued by 
SEBI through various circulars) 
under SEBI Regulations and 
circulars/ guidelines issued 
thereunder except as provided 
under.________ _____ ________
Additional Non-compliances, if 
any:
No additional non-compliance 
observed for any SEBI 
regulation/circular/guidance note 
etc.
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Place: Ernakulam 
Date: 30.05.2024

/' 
Z' -y'/
I £ (

8°^n^^MAA,/AA/

Koc^-6ayn^d ' ^rand^Z3'1797
CP N<>: 4996 Fcs^ ‘

'7079

4 This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2 ) of 
the SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is nei u .
aFrance as to'the future viability of the Hsted entity nor of the efficacy or effective^ 

which the management has conducted the affairs of the listed entity.

CS N BALASUBRAMANLXN 
DESIGNATED PARTNER 

BVR & ASSOC1ATES COMPANY 
SECRETARIES LLP

M NO: F6439 
CP: 4996

LIDIN: F006439F000499547 
PEER REVIEW NUMBER: P2010KE020500
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